
 

 

Filed Pursuant to Rule 424(b)(3)  
Registration No. 333-63602-12 

 
SUPPLEMENT 
To Prospectus Supplement dated December 21, 2001 

 

 

$296,165,315 (Approximate)  
STRUCTURED ASSET SECURITIES CORPORATION 

Mortgage Pass-Through Certificates, Series 2001-19 

Structured Asset Securities Corporation 
Depositor  

Aurora Loan Services Inc. 
 

 Master Servicer 

On December 28, 2001, the Structured Asset Securities Corporation Mortgage Pass-Through 
Certificates, Series 2001-19 (the “Certificates”) were issued in an original aggregate principal amount of 
approximately $296,165,315.  Each Certificate represented an undivided interest in the Trust Fund created 
pursuant to a Trust Agreement dated as of December 1, 2001 by and among Structured Asset Securities 
Corporation, as Depositor, Aurora Loan Services Inc., as Master Servicer, and U.S. Bank National Association, 
as Trustee.  This Supplement to the above-referenced Prospectus Supplement (the “Prospectus Supplement”) 
supplements and updates certain of the information with respect to the mortgage loans.  Capitalized terms not 
defined herein have the meanings ascribed to them in the Prospectus Supplement. 

The information contained in the attached monthly report to Certificateholders is to be read as part of the 
Prospectus Supplement. 

 

 

 

 

 

The Date of this Supplement is December 16, 2003. 



Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

Cumulative
Realized
Losses

Total
Distribution

Ending
Certificate
Balance

Current
Realized

Loss
Principal

Distribution
Interest

Distribution

Beginning
Certificate
Balance

Certificate
Pass-Through

Rate

Certificate
Class

DescriptionCUSIPClass

Certificateholder Distribution Summary

86358RW45 SEN  1.41000 %  299,862,448.29  24,347,790.47  0.00  275,514,657.82  24,688,384.24  0.00 A  340,593.77 
86358RW52 SEN  6.00000 %  0.00  0.00  0.00  0.00  698,346.67  0.00 A-IO  698,346.67 
86358RW60 MEZ  1.82000 %  39,905,000.00  0.00  0.00  39,905,000.00  58,505.16  0.00 M-1  58,505.16 
86358RW78 MEZ  2.27000 %  36,580,000.00  0.00  0.00  36,580,000.00  66,890.59  0.00 M-2  66,890.59 
86358RW86 MEZ  3.02000 %  29,929,000.00  0.00  0.00  29,929,000.00  72,810.60  0.00 M-3  72,810.60 
86358RW94 SUB  3.37000 %  12,304,000.00  0.00  0.00  12,304,000.00  33,401.94  0.00 B-1  33,401.94 
ARN02B4B2 SUB  7.75000 %  7,806,527.02  1,886,704.02  0.00  5,919,823.00  1,937,121.17  0.00 B-2  50,417.15 
ARC02BC3X SEN  0.00000 %  4,324,064.45  0.00  0.00  4,324,064.45  0.00  0.00 X  0.00 
ARC02B3R1 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R1  0.00 
ARC02B3R2 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R2  0.00 
ARC02B3R3 RES  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00 R3  0.00 

All distributions required by the Pooling and Servicing Agreement have been calculated by the Certificate Administrator on behalf of the Trustee.

Totals  430,711,039.76  1,320,965.88  26,234,494.49  0.00  404,476,545.27  27,555,460.37  0.00 
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal

Reduction

Realized
Loss (1)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass

Principal Distribution Statement

A  542,050,000.00  299,862,448.29  0.00  24,347,790.47  0.00  0.00  24,347,790.47  275,514,657.82  24,347,790.47  0.50828274 
A-IO  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
M-1  39,905,000.00  39,905,000.00  0.00  0.00  0.00  0.00  0.00  39,905,000.00  0.00  1.00000000 
M-2  36,580,000.00  36,580,000.00  0.00  0.00  0.00  0.00  0.00  36,580,000.00  0.00  1.00000000 
M-3  29,929,000.00  29,929,000.00  0.00  0.00  0.00  0.00  0.00  29,929,000.00  0.00  1.00000000 
B-1  12,304,000.00  12,304,000.00  0.00  0.00  0.00  0.00  0.00  12,304,000.00  0.00  1.00000000 
B-2  44,740,000.00  7,806,527.02  0.00  1,886,704.02  0.00  0.00  1,886,704.02  5,919,823.00  1,886,704.02  0.13231612 
X  4,324,064.45  4,324,064.45  0.00  0.00  0.00  0.00  0.00  4,324,064.45  0.00  1.00000000 
R1  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
R2  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 
R3  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00000000 

(1) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.

 709,832,064.45  430,711,039.76  0.00  26,234,494.49  0.00  0.00  26,234,494.49  404,476,545.27  26,234,494.49 Totals  0.56982005 
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

Total
Principal

Distribution

Ending
Certificate
Percentage

Ending
Certificate
Balance

Total
Principal

Reduction
Realized
Loss (3)Accretion

Unscheduled
Principal

Distribution

Scheduled
Principal

Distribution

Beginning
Certificate
Balance

Original
Face

AmountClass (2)

Principal Distribution Factors Statement

 44.91797891  0.50828274  508.28273742  44.91797891  0.00000000  0.00000000  44.91797891  0.00000000  553.20071634  542,050,000.00 A

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 A-IO

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  39,905,000.00 M-1

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  36,580,000.00 M-2

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  29,929,000.00 M-3

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  12,304,000.00 B-1

 42.17040724  0.13231612  132.31611533  42.17040724  0.00000000  0.00000000  42.17040724  0.00000000  174.48652257  44,740,000.00 B-2

 0.00000000  1.00000000  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  4,324,064.45 X

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R1

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R2

 0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 R3

(2) All classes are per $1000 denomination.

(3) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Total
Interest

Distribution

Realized
Loss (4)

Non-Supported
Interest

Shortfall

Current
Interest

Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount

Class

Interest Distribution Statement

A  542,050,000.00  1.41000 %  299,862,448.29  340,593.76  0.00  0.00  0.00  0.00  340,593.77  0.00  275,514,657.82 
A-IO  0.00  6.00000 %  139,669,334.00  698,346.67  0.00  0.00  0.00  0.00  698,346.67  0.00  139,669,334.00 
M-1  39,905,000.00  1.82000 %  39,905,000.00  58,505.16  0.00  0.00  0.00  0.00  58,505.16  0.00  39,905,000.00 
M-2  36,580,000.00  2.27000 %  36,580,000.00  66,890.59  0.00  0.00  0.00  0.00  66,890.59  0.00  36,580,000.00 
M-3  29,929,000.00  3.02000 %  29,929,000.00  72,810.61  0.00  0.00  0.00  0.00  72,810.60  0.00  29,929,000.00 
B-1  12,304,000.00  3.37000 %  12,304,000.00  33,401.94  0.00  0.00  0.00  0.00  33,401.94  0.00  12,304,000.00 
B-2  44,740,000.00  7.75000 %  7,806,527.02  50,417.15  0.00  0.00  0.00  0.00  50,417.15  0.00  5,919,823.00 
X  4,324,064.45  0.00000 %  4,324,064.45  0.00  0.00  0.00  0.00  0.00  0.00  0.00  4,324,064.45 
R1  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
R2  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 
R3  0.00  0.00000 %  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00  0.00 

 709,832,064.45  0.00  0.00  1,320,965.88  0.00  0.00  1,320,965.88  0.00 Totals

(4) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

Ending
Certificate/
Notional
Balance

Remaining
Unpaid
Interest 
Shortfall

Realized
Loss (6)

Non-Supported
Interest
Shortfall

Current
Interest

Shortfall

Payment of
Unpaid
Interest 
Shortfall

Current
Accrued
Interest

Beginning
Certificate/
Notional
Balance

Current
Certificate

Rate

Original
Face

Amount
Class (5)

Interest Distribution Factors Statement

Total
Interest

Distribution

A  1.41000 %  553.20071634  0.62834381  0.00000000  0.00000000  0.00000000  0.00000000  0.62834382  0.00000000  508.28273742  542,050,000.00 

A-IO  6.00000 %  636.36363926  3.18181820  0.00000000  0.00000000  0.00000000  0.00000000  3.18181820  0.00000000  636.36363926  0.00 

M-1  1.82000 %  1000.00000000  1.46611101  0.00000000  0.00000000  0.00000000  0.00000000  1.46611101  0.00000000  1000.00000000  39,905,000.00 

M-2  2.27000 %  1000.00000000  1.82861099  0.00000000  0.00000000  0.00000000  0.00000000  1.82861099  0.00000000  1000.00000000  36,580,000.00 

M-3  3.02000 %  1000.00000000  2.43277791  0.00000000  0.00000000  0.00000000  0.00000000  2.43277757  0.00000000  1000.00000000  29,929,000.00 

B-1  3.37000 %  1000.00000000  2.71472204  0.00000000  0.00000000  0.00000000  0.00000000  2.71472204  0.00000000  1000.00000000  12,304,000.00 

B-2  7.75000 %  174.48652257  1.12689204  0.00000000  0.00000000  0.00000000  0.00000000  1.12689204  0.00000000  132.31611533  44,740,000.00 

X  0.00000 %  1000.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  1000.00000000  4,324,064.45 

R1  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

R2  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

R3  0.00000 %  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00000000  0.00 

(5) All classes are per $1000 denomination

(6) Amount Does Not Include Excess Special Hazard, Bankruptcy, or Fraud Losses Unless Otherwise Disclosed.  Please Refer to the Prospectus Supplement for a Full Description.
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

 0.00 

 27,107,491.83 

 0.00 

 0.00 

 415,394.68 

 27,740,388.72 

 0.00 

 184,928.35 

 27,555,460.37 

 27,740,388.72 

 0.00 

(335,179.68)

CERTIFICATE ACCOUNT

Beginning Balance

Deposits

Payments of Interest and Principal

Liquidations, Insurance Proceeds, Reserve Funds

Proceeds from Repurchased Loans

Other Amounts (Servicer Advances)

Total Deposits

Withdrawals

Reimbursement for Servicer Advances

Payment of Service Fee

Payment of Interest and Principal

Total Withdrawals (Pool Distribution Amount)

Ending Balance

Prepayment Penalties  552,681.89 

Realized Loss (Gains, Subsequent Expenses & Recoveries)
SERVICING FEES

Gross Servicing Fee  177,879.93 

Credit Risk Manager's Fee  5,286.31 

Securities Administrator Fee  1,762.11 

Supported Prepayment/Curtailment Interest Shortfall  0.00 

Net Servicing Fee  184,928.35 

Certificateholder Account Statement

OTHER ACCOUNTS

Ending
Balance

Current
Deposits

Current
Withdrawals

Beginning
BalanceAccount Type

Reserve Fund  191,279.97  40,028.51  0.00  151,251.46

Reserve Fund  1,000.00  0.00  0.00  1,000.00

 0.00 

 0.00 

 0.00 

PREPAYMENT/CURTAILMENT INTEREST SHORTFALL

Total Prepayment/Curtailment Interest Shortfall

Servicing Fee Support

Non-Supported Prepayment/Curtailment Interest 
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

 0.00  415,394.68Current Period Class A Insufficient Funds Principal Balance of Contaminated Properties Periodic Advance 0.00

Loan Status Stratification/Credit Enhancement Statement

DELINQUENT BANKRUPTCY FORECLOSURE REO TOTAL

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

0-29 Days 0-29 Days 0-29 Days 0-29 Days 0  0  12 12  1,961,387.83  0.00  0.00  1,961,387.83

30 Days 30 Days 30 Days 30 Days 30 Days 0  0  82 81  1 10,459,983.20  127,533.83  0.00  0.00  10,587,517.03

60 Days 60 Days 60 Days 60 Days 60 Days 32  0  48 11  5 1,500,442.29  335,313.62  3,883,514.47  0.00  5,719,270.38

90 Days 90 Days 90 Days 90 Days 90 Days 25  0  35 2  8 147,319.36  702,986.29  4,228,786.01  0.00  5,079,091.66

120 Days 120 Days 120 Days 120 Days 120 Days 19  0  28 4  5 339,432.60  486,047.85  2,316,663.05  0.00  3,142,143.50

150 Days 150 Days 150 Days 150 Days 150 Days 19  1  30 3  7 204,504.59  1,088,181.58  1,799,983.67  29,508.64  3,122,178.48

180+ Days 180+ Days 180+ Days 180+ Days 180+ Days 66  63  180 9  42 950,217.75  6,344,309.25  7,556,179.49  5,616,671.54  20,467,378.03

 161  64  415 80 110  13,601,899.79  11,045,760.25  19,785,126.69  5,646,180.18  50,078,966.91

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

No. of
Loans

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

Principal 
Balance

 0.491551 % 0.000000 % 0.000000 % 0.491551 %  0.399867 % 0.000000 % 0.000000 % 0.399867 %0-29 Days 0-29 Days 0-29 Days 0-29 Days

 2.653381 % 0.000000 % 0.000000 % 0.031962 % 2.621419 %  2.732423 % 0.000000 % 0.000000 % 0.033322 % 2.699100 %30 Days 30 Days 30 Days 30 Days 30 Days

 1.433330 % 0.000000 % 0.973264 % 0.084034 % 0.376032 %  1.599467 % 0.000000 % 1.066311 % 0.166611 % 0.366544 %60 Days 60 Days 60 Days 60 Days 60 Days

 1.272892 % 0.000000 % 1.059793 % 0.176178 % 0.036920 %  1.166278 % 0.000000 % 0.833056 % 0.266578 % 0.066644 %90 Days 90 Days 90 Days 90 Days 90 Days

 0.787465 % 0.000000 % 0.580588 % 0.121810 % 0.085067 %  0.933022 % 0.000000 % 0.633122 % 0.166611 % 0.133289 %120 Days 120 Days 120 Days 120 Days 120 Days

 0.782462 % 0.007395 % 0.451101 % 0.272714 % 0.051252 %  0.999667 % 0.033322 % 0.633122 % 0.233256 % 0.099967 %150 Days 150 Days 150 Days 150 Days 150 Days

 5.129414 % 1.407617 % 1.893685 % 1.589973 % 0.238138 %  5.998001 % 2.099300 % 2.199267 % 1.399533 % 0.299900 %180+ Days 180+ Days 180+ Days 180+ Days 180+ Days

 3.408828 %  2.768223 %  4.958432 %  1.415012 %  12.550496 % 3.665445 %  2.665778 %  5.364878 %  2.132622 %  13.828724 %
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Amortizing Residential Collateral Mortgage Trust

Mortgage Pass-Through Certificates
Record Date: 31-Oct-2003
Distribution Date: 25-Nov-2003

19-Nov-2003  2:33:00PM

ARC Series 2002-BC4

COLLATERAL STATEMENT

Collateral Description Mixed Fixed

Weighted Average Gross Coupon  8.897569%

Weighted Average Net  Coupon  8.392831%

Weighted Average Pass-Through Rate  8.387831%

Weighted Average Maturity (Stepdown Calculation)  325 

Beginning Scheduled Collateral Loan Count  3,141 

Number of Loans Paid in Full  140 

Ending Scheduled Collateral Loan Count  3,001 

Beginning Scheduled Collateral Balance  422,904,512.74 

Ending Scheduled Collateral Balance  398,556,722.27 

Ending Actual Collateral Balance at 31-Oct-2003  399,019,834.79 

Monthly P&I Constant  3,461,385.56 

Special Servicing Fee  0.00 

Prepayment Penalties  552,681.89 

Realized Loss Amount  335,179.68 

Cumulative Realized Loss  828,649.75 

Ending Scheduled Balance for Premium Loans  398,556,722.27 

Scheduled Principal  325,700.40 

Unscheduled Principal  24,022,090.07 

Required Overcollateralized Amount  0.00 

Overcollateralized Increase Amount  0.00 

Overcollateralized Reduction Amount  0.00 

Specified O/C Amount  4,324,064.45 

Overcollateralized Amount  4,324,064.45 

Overcollateralized Deficiency Amount  0.00 

Base Overcollateralization Amount  0.00 

Extra Principal Distribution Amount  335,179.68 

Excess Cash Amount  1,344,410.78 
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